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MEMORANDUM OF UNDERSTANDING
BETWEEN
FOUNDATION FOR SANDBOX STARTUP INITIATIVES, Hubli, Kamata
STARTUPS)
AND

ka (Deshpande

BLDEA's V. P. Dr. P.G. Halakatti College of Engineering & Technology, Vijayapur, Kamataka
(BLDEACET, Vijayapur)

d 1
« L d
sl emor andum of Understanding/Agreement is made on this 9-2 _day of J an u{” 7

~ BETWEEN et =L

Dr. V. G. SANGAM | p
B.E., M.Tech., Rk.i

PRINCIPAL \ @re,

] BLDEA's. Vachana Pitamaha Dr. P. 6. Hal&katﬁ% i

s e Gollgge of Engineering § Technology, -~ s

¢

- .‘ S VIJAYAPUR-586103 (Karnataka)




Mis Foundation for Sandboxstartup Initiatives, (CIN:U74399KA20156NPLO92977) a cumpany
registered under Section 8 of the Companies Act 2013, having ils registered office at Next (o
International Airport, Gokul Road Opp to Gokul Village Hubli—58C030 Karnataka. ( heremnafter
known 2s "Deshpande Startups™ which expression shall indude its successgrs and permitted
assignees (Which expression shall unless it be repugnant to the context of meaning thereol, be
deemed to mean and include, its successors, legal representatives and permitted assigns) on FIRST
PART

AND

BLDEA's V. P. Dr. P.G. Halakatti College of Engincering & Technology. Vijayapur, Kamataka
586101 India, which expression shall include its successors and permifted assignees (heremnafter
known as "BLDEACET, Vijayapur” Which expression shall unless it be repugnant to the context of
meaning thereof, be deemed to mean and include, its successors, legal representatives and permitted
assigns ) on SECOND PART

AND

WHEREAS, “Deshpande Startups” is non-profit organization. which operales to create an effective
ecosystem where resources are put to use through entrepreneurship, innovation, sustainability and
support mission-driven entrepreneurs with innovative business ideas While other incubahon centers
are located in Tier-l city to focus on atiracting high-tech and high-growth startups, Deshpande
Startups 1s established in Hubballi which has proven to be useful for entrepreneurs to test products,
conduct pilots, build prototypes and validate in markets The Deshpande Startups has trained over
200+ entrepreneurs through various activities and nurtured over 60+ ventures through customized
incubation support, thereby creating a large socio-economic impact.

WHEREAS, "BLDE" is a prominent academic institute at Vijayapur, Karnataka engaged in offenng
engineering program under various stream such as Computer Science, Electromics & Communication
Electrical & Eleclronics, Civil, Information Science, Mechanical, Automobile, Architecture, MBA. MCA &
Basic Sdenze.

Vachana Pitamaha Dr. P.G. Halakatti College of Engineening & Technology, Bijapur is a premier
technical institute located in Northemn part of Kamalaka on a scenic stretch of land spread over 14
acres in Bijapur. BLDE Association started this esteemed college in year 1980 as a prnivate Institute
The Institute is the.result of the BLDE Association’s recogniion of the need for quality technical
education in the country. To achieve this objective, il has striven hard to create an environment and
mfrastructure that enables it to produce qualified, practical engineer who are ready lo face the
challenges in the industries. The college is affiliated to Visvesvaraya Technological University (VTU).
Belgaum The college is recognized by AICTE New Delhi and the 4 Programs have been accredited
by National Board of Accreditation (NBA), New Delhi during the year 2018 Al present institute 15
offening 8 UG programs and 5 PG programs in engineering along with MCA & MBA piograms 5
departments are recognized as Research Centers by VTU. Belgaum to offer Ph D and M Sc Eng
(by research) programs

Now therefore, in consideration of the premises and the actual covenants herein contained, it1s
agreed by both *“BLDEACET”, and Foundation for Sandboxstartup Initiatives as under.

1. Definitions and Interpretation

(a) “MOU" shall mean this Memorandum of Undmgandgng,erecutcd between "BLDEACET
&nd “Foundation for Sandboxstartup Initiatives™ on_2 2™" ) anuary 202

{b) “Party” or “Parties” shall mean “Foundation for Sandboxstartup Intatives” (heremnafter
re‘erred to as First Party) "BLDEA's V. P. Dr. P.G Halakatt College of Engineenng &
Technology,” (hereinafter referred to as Second Party).

adings/subheadings/tities sub-titles are only for the sake of convernence and shall not
preted to restijct or otherwise affect the meaning or impart of the clauses, which shall
ight of the conltents thereof. b .
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(d) Use of words in the singular inciudes the piural and vice versa and the mascuine gende
includes the feminine where applicable.

(e} Where a word or phrase is defined, other parts of specch and grammatical fyyms of that word
or phrase shall have the corresponding meanings Any reference to Wiiting mcludes pnnting
typing. ithography and other means of reproducing words in visibie form

2. Qbiestives
The objectives of the MOU are, Deshpande Startups and BLDEACET are coming together with a
common objecbve to promote innovation and entrepreneurship among currenlialumm students
and support  entrepreneurs at the Deshpande Startups =cosystem under “Yuva
Entreprenecurship Program”, and to incubate startups to build a cullure and ecology of
Innovation as well as promoting the startup ecosystem in the institute
The objective of the MOU are detailed as under:

in: To Provide Exposure and Awareness on Startup and Entrepreneurship Eco System

(B) To Create and Nurture Problem Solving & Product Building Iindset and te Promote
Ideas, Innovation and Entrepreneurship among Student Community

(C) To Provide an Eco-System to test Student/Staff [deas. Validate Problem and find out
Solutions and from Idea to POC (Proof of Concept)

(D) To promote effective interaction between Deshpande Startups and BLDEACET in
Mutually Beneficial Areas.

3 R ibilit [ Parties ¢ f
A Eirst Party
® Launch Yuva Entrepreneurship Program at BLDEACE]
* Engage Sandbox's expertise in guiding and managing the students who come with
innovative 1deas and assist them in prowiding the required mentoring and direct such

students/entrepreneurs to excel in the incubation and provide cn-working space

e ldentify and Select students and allot space to aspirants Provide monitonng to students a:
regular intervals

e (raduate incubatees to the next appropriate level such that therr startups can be placed on
the road to sustainable growth and profilability

* Nominate a Deshpande startups coordinator to llaison between Deshpande Startups and
BLDEACET

e To Share the best practices across educational entties, students, starlups, and other
organizations at Vijayapur

e To Conduct events and prowide a platform to budding entreprencurs

e To Assist BLDEACET, over a period of ime, in building capabilites of managing such an
entity and related processes independently, post this agreement perniod

e Ensure that all students that are part of Yuva Entrepreneurship Program at BLDEACET wall
abide by the rules of Deshpande Startups, Hubballi.

e Over a period of three years 2500-3000 stylents/startup aspirants shall be exposed to the
Deshpande Startups eco-system among yfhich 600-800 students/startup aspirants would
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be engaged for undergoing trainng/events Thereafter, 20-25 slarlup aspuants wall te
elevated lo validate their idea through Desnapande Startups

B. Second Party
\nitiakPri ] ibil

e To Prowide the required buill-up space for Yuva Entropreneurship Program.
totaling approx 1200 sq ft with necessary mfiastructure mcluding furniture to cai,
on the activites {2 laptops & 2 PCs | prniter & 1 Projector vath Screen anc Sound
System with Mike, Internet connection at space, Video-conlerencing capabiliies ar
Exclusive Notice Board for the Program)

s lary R ibiliti
e Extend the expertise of BLDEACET faculties to students durng events/program

s Tuoprowvide Operational and Logistics suppoit required ta srganize “'Yuva
Entropreneurship Program” by Desh:ordae startups

® Toshare knovdedge and bwld connccte vsinetworking between students Deshpandi:
Startups andfor the industries

e Ensure active particapation of facultes durng panel aiscussions/events/conlerence

e Norminate one deciston maker from */a~ wemer t and fwo faculty coordinator for the
Program

e Offer Informaton Technology & other necessary infrastructure faciibes as requered by
Dechpande Startups

e To prowide transportation facility to Students by BLDEAZET for Exposure Visit to
Dechpance Startups as and whenever necessary

e Intemel Support dunng Hackathon and <oy other evert (o students

Non-Exclusivity

The refationship of the parties under this MOU shall be non-exciusve: and bath parties including
their affihates, subsidianes and divisions, are free to pursue other 13r2ements o collaboralions of
any kind However both the parties shall ensure such new agreement ar2 notin contradiclion wiih
that of this agreement and are against the interest of the other parier The edhoer party 1o ths
agreement are giver appropriate information i swibtng o rlacto neally abouw wen nen
arrangements prior to days

4 Termms of Pavment

BLDEACET wall pay to Deshpande Startups a sum of tNR 149,00,000/- (Indian Rupees Fifteen
Lakh) over pefiod of three years The payment schedule will be as fallows

e 5.00,000 cn signing the MOLJ January 2021 2022
e 500,000 at the beginming of January 2022 2027
e 5,00.000 &t the beginning of January 202 : 0. |

5. Iemmination

(a) This MOU wiil be valid for a period of three (3) years from the date of signing and shatl be
renewed on mutually agreeable terms and Londheps
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() The MOU shall be effective as on the date of execution and shzll continue 1o be u_r force for
the term uniess terminated by either Party by giving a prior written notice of not less than two
months, to the other party

{d) The MOU may be amended or terminated earlier by mutual wnllen agrc'emeht (?! m'e par&ci
at any time Either party shall have the right to unilaterally TE‘”’WI!\EITQIJ‘II". MJU. t.pnr} !h’c
months prior written notice to the other party However. no sich early lerminaiion of s
MOU whether mutual or unilateral, shall affect the obiigatont. and res:ponasluhr-«;s of the
participants under this Agreement, or any other agreement enlered 1nto pursuant to this MOU
which obligations shall sunvive under any such termination

Confidentiality

During the tenwe of the MOU both Deshpande Startups and BLDEACET will maln!‘:un:trrc:
confidenbality and prevent disclosure of all the information and data ¢xchanged under the scope
of this MOU for any purpose other than in accordance with this MOU

Both Deshpande Startups and BLDEACET shall bind therr respective personnel whe come into
possession or knowledge of any confidential information not to disclose the same to third parties
without written approval of the disclosing party or use such confidentizl informaticn for any use
other than intended under this agreement

Further both Deshpande Startups and BLDEACET shall put in place adequate and reasonable
measures to keep and store confidential information secure so as to prevent any unauthonzed
use

The Parties acknowledge that, in the course of their negotations under this MOU 1 may be
necessary for one Party to provide documentation, technical and business information and/or
intellectual property, in whatever form recorded (collectively, "Conf dential Information”]. to the
other Party. All Confidential Information provided or disclosed by wither Party hereunder shall
remain under the propeity of the fumishing party. and shall be held in strict confidence by the
receing Party. unless the fumishing Party otherwise consents in wiiting or un'ess disclosure of

such Confidental Information is required by the applicable laws Confidential 'nformation
furmished by any Party hereunder

Amendments

Any amendments and/or addenda to the AGREEMENT shall be m wnting and signed by the
PARTIES hereto and shall only after such execution be deemed to form part of the AGREEMENT

and have the effect of modifying the AGREEMENT to the extent requirc d by such amandment o
addenda

Risput? Resolution

In case of differences that are not ruled by this MOU, the Parties shall agree to find an amicable
and mutually acceptable solution. Should the Parties fail to do so all disputes ansing in
connection with this MOU shall be referred to as arbitration and the artwiration shall be conducted
by a sole arbitrator appointed jointly by the Parlies in accordance with the provisions of the
Arbitraion and Conciiation Act 1996, as amended from tiine to time and the venue shall be at
Hubbe.lVDharwad district. Karnataka state. India where the language used shall be n English
Either Farty will be liable to indemnify the other Party. and/or its employees from and aganst all
costs, claims, demands, liabilities, expenses, damages or losses arnsing while executing the
achivilies in accordance with this MOU except for damages ansing on account of negigence or
breach of the terms of this MOU on the part of either of the parties to this MOU

determined to be :licgal or unenforceable the
he MOU shall continue in full fodte and effect. and eith aarty may renegotiate the

QY the severance ) N
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10 Miscellaneous
(a) Goveming Law

Trus MOU shall be qoverned tiy thie lavs ¢ 1r oy ang 10 g ikt 1 ost sl b emeel zes
the unsdiction of the couns in Hubball/Dheraad detnad Karnaiaka - tate Inda

(b) Assignment
ILis understood by the Parties herein (s K70 hasert o (e oou s 20 e e nes 47

expertise ol ¢ach party and hence nether =, ahad ansl oo cagig s Agrenr oot
righls ar obhgator s ansmg hereunder ctaer # dg oty Lo bkt

(c) Relationship

Nothing 1n this MOU shall be construned to o, <o eithar part, « padne aa agert o0 en
representative of the other for any purpose

(d) Costs of the MOU
Each Party shall bear ihe respective costs of i yng ot atd ot ons unier tne OU
(e) Signed In Duplicate

This MOU 13 executed in duplicate with ea 0 <o, beir 3 an cthic 4’ sergion ot fne Acreeme
and having equal feqal validity

11. Notices

Any notice of other wiiing required o pettafied 2 |- civer herenrder or for the aurnoses nere
to any Party szhall be sulfictently gven 1 ©ons P he Ungesh janguase anu deiveroe
commuricaled n any other form of recorded o vinigat e e t2c paor lo @ Thans t ssion
such a Party personzliy tansmulted by fax of '~ b case o nal ce o Deshpe vle Starucs 17
folloming address shall he used

For the attention of:

1Ar Rapv Prakash CEO,

Foundation for Sandboxstartup Intiaives

Next to Hubh Airport Oppasite to Gokul Village
Gokul Road Hubbalh-580030

Karnataka

Emath 1D rapy prakazn@oliwn oy

in Ihe case of nobue to the ELDEACET Viyayapun re o tnrng addrass shal be used
For the attention of:

Dr Al Ayare

BLCEA'sV P Dr P G Halakatt

College of Engmeenng an § Technoogy

Aashram fload Vijayapur Kaic afaka 56101 0 fa

al@ideacet acin

med to pe effective upon the auual date of devery @ mpotted py the r=cuis -
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BY SIGNING BELOW. the partes. acting by therr auly avthonzed officers have caused this
Memorandum Understandin g to be exccuted. effect o 2 o0 the day andy =ar first above writ=n

On behalf of

Foundation for Sandboxstarup Innahves

¥ ~$J

Tillz CEO, Deshy:ande Litaii'u;v-;s
Date 22101/2021

Name  Mr Rajw  Nash =

Witness: 90 )
ol
1 Amvut Pabl
Deputy Director

Yuva Enfreprencurship Program
Deshpande Startups Hubbalh

AT
w17
2 B Gopalknshnan
Direcinr

Incubabion
Deshpande Startups

Karnataka
586103
(Estd:1980)

Srpelall o

ILDEAS V P Cr P G Halakati College of
Tngineanng and Technology

Naure  De Al Ayare
Tie Pnncpal BLDEACET
Cate 221012021

J ’}j,
fitness - N
(‘ Y

1 Raghavendra V Kulkarm
Chief Administrative Ctfice
BLDEACET

=
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